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,QWURGXFFLyQ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
6HJXULGDG �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

&DOFRPDQtDV GH VHJXULGDG �� � � � � � � � � � � � � � � � � �
(VSHFLILFDFLRQHV �� � � � � � � � � � � � � � � � � � � � � � � � � � � �

ÌQGLFHV GH HVWDELOLGDG �� � � � � � � � � � � � � � � � � � � � � �
,QVWDODFLyQ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

,QVWDODFLyQ GH ORV DFFHVRULRV �� � � � � � � � � � � � � � � �
'HVPRQWDMH GH XQ DFFHVRULR �� � � � � � � � � � � � � � � �

2SHUDFLyQ �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
([FDYDGR GH ]DQMDV �� � � � � � � � � � � � � � � � � � � � � � �
3HUIRUDFLyQ GHO RULILFLR �� � � � � � � � � � � � � � � � � � � �
(VFDULDGR GHO DJXMHUR �� � � � � � � � � � � � � � � � � � � � � �

0DQWHQLPLHQWR �� � � � � � � � � � � � � � � � � � � � � � � � � � � � � �
$OPDFHQDPLHQWR �� � � � � � � � � � � � � � � � � � � � � � � � �

/RFDOL]DFLyQ GH DYHUtDV �� � � � � � � � � � � � � � � � � � � � � � �

,QWURGXFFLyQ
7RGR HO SHUVRQDO GH 7RUR TXHUHPRV TXH HVWp WRWDOPHQWH
VDWLVIHFKR FRQ VX QXHYR SURGXFWR� 3RU HOOR OH URJDPRV
TXH VH SRQJD HQ FRQWDFWR FRQ VX FRQFHVLRQDULR ORFDO
DXWRUL]DGR� TXH GLVSRQH GH SLH]DV GH UHSXHVWR 7RUR \
OH SRGUi D\XGDU FRQ ORV SUREOHPDV WpFQLFRV \ DVLVWLUOH
HQ WRGR PRPHQWR�

&XDQGR VH SRQJD HQ FRQWDFWR FRQ OD IiEULFD R FRQ VX
FRQFHVLRQDULR ORFDO DXWRUL]DGR� PHQFLRQH VLHPSUH HO
PRGHOR \ HO Q~PHUR GH VHULH GH VX SURGXFWR� (VWRV
Q~PHURV D\XGDUiQ DO FRQFHVLRQDULR R DO UHSUHVHQWDQWH
WpFQLFR D SURSRUFLRQDUOH LQIRUPDFLyQ H[DFWD VREUH VX
SURGXFWR HQ SDUWLFXODU� (O PRGHOR \ HO Q~PHUR GH VHULH VH
HQFXHQWUDQ HQ XQD SODFD VLWXDGD HQ HO ODGR GHUHFKR GHO
FDEH]DO GH DFFLRQDPLHQWR�

3DUD VX FRPRGLGDG� DQRWH D FRQWLQXDFLyQ HO PRGHOR \ HO
Q~PHUR GH VHULH GH VX SURGXFWR�

1R� GH PRGHOR�

1R� GH VHULH�

$ OR ODUJR GH HVWH PDQXDO� 7RUR KD LQFOXLGR DYLVRV TXH
LGHQWLILFDQ SHOLJURV SRWHQFLDOHV \ PHQVDMHV GH VHJXULGDG
HVSHFLDOHV TXH OH D\XGDUiQ D 9G� \ D RWURV D HYLWDU ODV
OHVLRQHV FRUSRUDOHV� LQFOXVR OD PXHUWH� /DV SDODEUDV
XWLOL]DGDV SDUD LQGLFDU HVWRV PHQVDMHV H LGHQWLILFDU HO QLYHO
GH ULHVJR VRQ 3(/,*52� $'9(57(1&,$ \ &8,'$'2�
1R REVWDQWH� VLQ LPSRUWDU HO QLYHO GH ULHVJR� VHD
H[WUHPDGDPHQWH FXLGDGRVR�

3(/,*52 VHxDOD XQD VLWXDFLyQ H[WUHPDGDPHQWH
DUULHVJDGD TXH FDXVDUi OHVLRQHV JUDYHV� LQFOXVR OD PXHUWH�
VL QR VH VLJXHQ ODV SUHFDXFLRQHV LQGLFDGDV�

$'9(57(1&,$ VHxDOD XQ ULHVJR TXH SXHGH FDXVDU
OHVLRQHV JUDYHV� LQFOXVR OD PXHUWH� VL QR VH VLJXHQ ODV
LQVWUXFFLRQHV LQGLFDGDV�

&8,'$'2 VHxDOD XQ ULHVJR TXH SXHGH FDXVDU OHVLRQHV
OHYHV R PRGHUDGDV VL QR VH VLJXHQ ODV LQVWUXFFLRQHV
LQGLFDGDV�

7DPELpQ VH XWLOL]DQ RWUDV GRV SDODEUDV SDUD UHVDOWDU FLHUWR
WLSR GH LQIRUPDFLyQ� ´,PSRUWDQWHµ OODPD OD DWHQFLyQ VREUH
LQIRUPDFLRQHV WpFQLFDV HVSHFLDOHV \ ´1RWDµ KDFH KLQFDSLp
VREUH LQIRUPDFLRQHV JHQHUDOHV TXH HV FRQYHQLHQWH UHVDOWDU�

/RV ODGRV L]TXLHUGR \ GHUHFKR GH OD PiTXLQD VH KDQ
GHWHUPLQDGR GH SLH� GHVGH OD SRVLFLyQ QRUPDO GHO XVXDULR�

6HJXULGDG
(O XVR R PDQWHQLPLHQWR LQGHELGR SRU SDUWH GHO XVXDULR
R SURSLHWDULR SXHGH FDXVDU OHVLRQHV� 3DUD UHGXFLU HO
ULHVJR SRWHQFLDO GH OHVLRQHV� FXPSOD HVWDV LQVWUXFFLRQHV
GH VHJXULGDG \ SUHVWH VLHPSUH DWHQFLyQ DO VtPEROR GH
DOHUWD TXH VLJQLILFD &8,'$'2� $'9(57(1&,$ R
3(/,*52 ³ ´LQVWUXFFLyQ UHODWLYD D OD VHJXULGDG
SHUVRQDOµ� (O LQFXPSOLPLHQWR GH HVWDV LQVWUXFFLRQHV
SXHGH GDU OXJDU D OHVLRQHV FRUSRUDOHV H LQFOXVR OD
PXHUWH�

3(/,*52

3(/,*52 327(1&,$/
� 3RGUtD KDEHU HQWHUUDGRV HQ OD ]RQD GH WUDEDMR

WHQGLGRV HOpFWULFRV� GH JDV \�R WHOHIyQLFRV�

48( 38('( 68&('(5
� 3RGUtD SURGXFLUVH XQD GHVFDUJD HOpFWULFD R XQD

H[SORVLyQ�

&202 (9,7$5 (/ 3(/,*52
� 0DUTXH HO VRODU R OD ]RQD GH WUDEDMR FRQ REMHWR

GH EXVFDU OtQHDV HQWHUUDGDV \ QR SHUIRUH HQ ODV
]RQDV PDUFDGDV�
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3(/,*52

3(/,*52 327(1&,$/
� /DV EURFDV \ YiVWDJRV JLUDWRULRV SXHGHQ

HQUHGDUVH FRQ ODV URSDV VXHOWDV� R JROSHDU ODV
PDQRV� ORV EUD]RV� ODV SLHUQDV \ ORV SLHV�

48( 38('( 68&('(5
� /RV WUpSDQRV EURFDV \ YiVWDJRV JLUDWRULRV

SXHGHQ FDXVDU OHVLRQHV JUDYHV H LQFOXVR OD
PXHUWH�

&202 (9,7$5 (/ 3(/,*52
� 0DQWpQJDVH D XQD GLVWDQFLD GH DO PHQRV � P

��� IW�� GH ODV SLH]DV JLUDWRULDV� D QR VHU TXH HVWp
PDQHMDQGR OD KHUUDPLHQWD GH JXtD GHO YiVWDJR�

� 3DUD SRQHU HQ PDUFKD HO YiVWDJR \ HO WUpSDQR�
XWLOLFH ~QLFDPHQWH OD KHUUDPLHQWD GH JXtD GHO
YiVWDJR�

� 0DQWHQJD ODV H[WUHPLGDGHV \ RWUDV SDUWHV GH VX
FXHUSR R URSDV DOHMDGDV GH ODV SLH]DV JLUDWRULDV�

� 1R XWLOLFH URSDV VXHOWDV QL MR\DV PLHQWUDV RSHUD
OD XQLGDG SHUIRUDGRUD� R DVLVWH GXUDQWH VX
XWLOL]DFLyQ�

� $QWHV GH FDPELDU ORV DFFHVRULRV� DSDJXH
VLHPSUH OD XQLGDG GH WUDFFLyQ�

$'9(57(1&,$

3(/,*52 327(1&,$/
� &XDQGR HO PRWRU HVWp DSDJDGR� ORV DFFHVRULRV HQ

SRVLFLyQ DO]DGD SRGUtDQ GHVFHQGHU
JUDGXDOPHQWH�

48( 38('( 68&('(5
� $OJXQD SHUVRQD GH ODV SUR[LPLGDGHV SXHGH

UHVXOWDU KHULGD GXUDQWH HO GHVFHQVR GHO
DFFHVRULR�

&202 (9,7$5 (/ 3(/,*52
� %DMH VLHPSUH HO DFFHVRULR FDGD YH] TXH DSDJXH

OD XQLGDG GH WUDFFLyQ�

&8,'$'2

3(/,*52 327(1&,$/
� 6L GHVFLHQGH GH OD SODWDIRUPD PLHQWUDV ORV

EUD]RV FDUJDGRUHV HVWiQ DO]DGRV� OD PiTXLQD
SRGUtD YROFDU KDFLD DGHODQWH�

48( 38('( 68&('(5
� $OJXQD SHUVRQD GH ODV SUR[LPLGDGHV SRGUtD

UHVXOWDU KHULGD�

&202 (9,7$5 (/ 3(/,*52
� %DMH ORV EUD]RV FDUJDGRUHV DQWHV GH EDMDUVH GH

OD SODWDIRUPD�

�� 1R UHYLVH HO DFFHVRULR D PHQRV TXH HO YiVWDJR KD\D
GHMDGR GH JLUDU� OD SDODQFD KLGUiXOLFD DX[LOLDU HVWp HQ
SXQWR PXHUWR \ HO PRWRU GH OD XQLGDG GH WUDFFLyQ HVWp
SDUDGR�

�� 1R XWLOLFH QXQFD SHUQRV R SDVDGRUHV HQ OXJDU GH ORV
HQJDQFKHV SRU SXOVDGRUHV�

�� (PSOHH VLHPSUH � SHUVRQDV SDUD RSHUDU HO DFFHVRULR�
XQD SDUD RSHUDU OD XQLGDG GH WUDFFLyQ \ OD RWUD SDUD
RSHUDU OD KHUUDPLHQWD GH JXtD GH OD XQLGDG SHUIRUDGRUD�

�� 8WLOLFH VLHPSUH XQD KHUUDPLHQWD GH JXtD SDUD DOLQHDU OD
XQLGDG SHUIRUDGRUD�

�� 1XQFD VH VLHQWH D KRUFDMDGDV QL GH SLH HQFLPD GHO
YiVWDJR PLHQWUDV HO PRWRU HVWp IXQFLRQDQGR�

&DOFRPDQtDV GH VHJXULGDG

� ��������

�

�

� � �

��

)LJXUD �
�� 6tPEROR GH DOHUWD GH

VHJXULGDG

�� /HD HO PDQXDO GHO
RSHUDGRU

�� 7RGR HO FXHUSR SXHGH
TXHGDU DWUDSDGR

�� 0DQWpQJDVH DOHMDGR GH
ORV HMHV \ GH ORV WDODGURV
JLUDWRULRV

�� 5LHVJR GH H[SORVLyQ

�� 5LHVJR GH GHVFDUJD
HOpFWULFD

�� 1R H[FDYH HQ ]RQDV
GRQGH SXHGD KDEHU
HQWHUUDGRV WHQGLGRV
HOpFWULFRV R GH JDV�
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(VSHFLILFDFLRQHV
1RWD� /DV HVSHFLILFDFLRQHV HVWiQ GLVHxDGDV SDUD VHU REMHWR
GH FDPELRV VLQ SUHYLR DYLVR

$QFKXUD WRWDO �� FP ���µ�

/RQJLWXG WRWDO �� FP ���µ�

$OWXUD WRWDO ���� FP ���µ�

3HVR�PDVD �� NJ ���� OEV�

'LiPHWUR GH SHUIRUDFLyQ ��� � ��� FP ����� �� ���µ�

9HORFLGDG GH URWDFLyQ
�D �� JSP� ���� USP�

��� USP

3DU WRUVRU GH URWDFLyQ ��� IW�OEV D ���� SVL
���� 1¼P D ��� EDU�

0i[LPD SUHVLyQ
KLGUiXOLFD

���� SVL ���� EDU�

ÌQGLFHV GH HVWDELOLGDG
3DUD GHWHUPLQDU OD SHQGLHQWH TXH VH SXHGH VDOYDU FRQ OD
XQLGDG SHUIRUDGRUD LQVWDODGD HQ OD XQLGDG GH WUDFFLyQ�
EXVTXH HQ HO FXDGUR VLJXLHQWH HO tQGLFH GH HVWDELOLGDG SDUD
OD FROLQD TXH GHVHD UHFRUUHU \ GHVSXpV EXVTXH HO JUDGR GH

SHQGLHQWH SDUD HO PLVPR tQGLFH \ FROLQD HQ OD VHFFLyQ
´'DWRV GH HVWDELOLGDGµ TXH VH HQFXHQWUD HQ HO PDQXDO GHO
RSHUDGRU GH OD XQLGDG GH WUDFFLyQ�

2ULHQWDFLyQ ÌQGLFH GH HVWDELOLGDG

&XHVWD DUULED�
KDFLD DGHODQWH '
&XHVWD DUULED�
PDUFKD DWUiV

%
&XHVWD DUULED�

GH ODGR &
1RWD� 6L WLHQH XQD XQLGDG GH WUDFFLyQ GLVWLQWD D OD
'LQJR 7;� OD XQLGDG SHUIRUDGRUD HVWi FODVLILFDGR SDUD
VHU XWLOL]DGD VLQ HO FRQWUDSHVR� 6L XWLOL]D HO FRQWUDSHVR�
OD XQLGDG GH WUDFFLyQ WHQGUi PHQRV HVWDELOLGDG HQ ODV
SRVLFLRQHV GH FXHVWD DUULED KDFLD DGHODQWH \ GH ODGR�

$'9(57(1&,$

3(/,*52 327(1&,$/
� 6L VH H[FHGH OD Pi[LPD SHQGLHQWH� OD XQLGDG GH

WUDFFLyQ SRGUtD YROFDU�

48( 38('( 68&('(5
� 6L OD XQLGDG GH WUDFFLyQ YROFDUD� 8G� R ORV

FLUFXQVWDQWHV SRGUtDQ UHVXOWDU DSODVWDGRV�

&202 (9,7$5 (/ 3(/,*52
� 1R DFFLRQH OD XQLGDG GH WUDFFLyQ HQ FXHVWDV

FX\D SHQGLHQWH VXSHUH HO YDORU Pi[LPR
SHUPLWLGR�

 



�

,QVWDODFLyQ
&RQVXOWH HO PDQXDO GHO RSHUDULR GH VX XQLGDG GH WUDFFLyQ
SDUD REWHQHU PiV LQIRUPDFLyQ VREUH OD LQVWDODFLyQ \ HO
GHVPRQWDMH GH ORV DFFHVRULRV GH VX XQLGDG GH WUDFFLyQ�

,QVWDODFLyQ GH ORV DFFHVRULRV
�� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV PyYLOHV

VH GHWHQJDQ�

�� 'HVOLFH HO HMH KH[DJRQDO GHO YiVWDJR� WUpSDQR R
HVFDULDGRU� HQ HO ]yFDOR� $OLQHH HO RULILFLR GHO ]yFDOR
FRQ HO HQJDQFKH SRU SXOVDGRU �)LJ� ���

�� 2SULPD HO HQJDQFKH SRU SXOVDGRU H LQWURGX]FD HO HMH
HQ HO ]yFDOR KDVWD TXH HO HQJDQFKH HQFDMH HQ HO RULILFLR
GHO ]yFDOR �)LJ� ���

P������

�

�

�

�

)LJXUD �
�� (MH GHO DFFHVRULR

�� =yFDOR

�� (QJDQFKH SRU SXOVDGRU

�� 2ULILFLR

�� 5HSLWD ORV SDVRV � \ � SDUD LQVWDODU RWURV DFFHVRULRV�

'HVPRQWDMH GH XQ DFFHVRULR
�� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV PyYLOHV

VH GHWHQJDQ�

�� 2SULPD HO HQJDQFKH SRU SXOVDGRU TXH VXMHWD HO HMH GHO
DFFHVRULR DO ]yFDOR \ VDTXH HO DFFHVRULR�

2SHUDFLyQ
,03257$17(� /HYDQWH \ PXHYD HO DFFHVRULR XVDQGR
OD XQLGDG GH WUDFFLyQ�

([FDYDGR GH ]DQMDV
$QWHV GH SHUIRUDU GHEDMR GH XQD DFHUD R GHO DFFHVR D XQ
JDUDMH� HV QHFHVDULR H[FDYDU XQD ]DQMD GH HQWUDGD \ RWUD
GH VDOLGD D FDGD ODGR GH OD ]RQD GH SHUIRUDFLyQ� $PEDV
]DQMDV GHEHQ GH VHU GH� DO PHQRV� �� FP ��µ� GH DQFKR \
�� FP ���µ� GH SURIXQGLGDG� /D ]DQMD GH HQWUDGD GHEH
WHQHU� DO PHQRV� ���� P �� IW�GH ORQJLWXG \ OD ]DQMD GH
VDOLGD GH �� FP D ��� P �� � �µ�� /D ]DQMD GH HQWUDGD GHEH
VHU SHUSHQGLFXODU D OD DFHUD R DO DFFHVR DO JDUDMH \ OD ]DQMD
GH VDOLGD GHEH VHU SDUDOHOD D pVWRV� /D ]DQMD GH VDOLGD GHEH
VHU WUDQVYHUVDO D OD ]DQMD GH HQWUDGD �)LJ� ���

P������
�

�

�

)LJXUD �
�� =DQMD GH HQWUDGD

�� $FHUD

�� =DQMD GH VDOLGD

3HUIRUDFLyQ GHO RULILFLR

,03257$17(� /D SHUIRUDFLyQ HV XQD WDUHD D UHDOL]DU
SRU GRV SHUVRQDV� 1R WUDWH GH KDFHUOR 8G� VROR�

�� &RORTXH OD XQLGDG GH WUDFFLyQ� FRQ HO FDEH]DO GH
DFFLRQDPLHQWR� DO LQLFLR GH OD ]DQMD \ KiJDOR
GHVFHQGHU KDVWD OD SURIXQGLGDG GHVHDGD�

�� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV PyYLOHV
VH GHWHQJDQ�

�� ,QVWDOH XQ YiVWDJR \ XQ WUpSDQR HQ HO FDEH]DO GH
DFFLRQDPLHQWR�

�� &RQHFWH OD KHUUDPLHQWD GH JXtD GHO YiVWDJR HQ HO
YiVWDJR� MXVWR GHWUiV GHO WUpSDQR �)LJ� ���
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�� &RQ OD SHUVRQD HQFDUJDGD GH JXLDU HO WUpSDQR VLWXDGD D
OD GHUHFKD GH OD ]DQMD �)LJ� ��� SRQJD HQ PDUFKD HO
PRWRU� FRORTXH OD YiOYXOD VHOHFWRUD GH OD ERPED HQ
SRVLFLyQ OHQWD �WRUWXJD�� PXHYD HO DFHOHUDGRU KDVWD OD
SRVLFLyQ LQWHUPHGLD GH OD JDPD GH UHYROXFLRQHV� \ WLUH
KDFLD DWUiV GH OD SDODQFD KLGUiXOLFD DX[LOLDU SDUD TXH
VH LQLFLH OD URWDFLyQ GH DYDQFH GHO WUpSDQR�

�� 0XHYD OHQWDPHQWH OD XQLGDG GH WUDFFLyQ KDFLD
DGHODQWH� PLHQWUDV OD SHUVRQD HQFDUJDGD GH OD
KHUUDPLHQWD GH JXtD GHO YiVWDJR� LQWURGXFH HO WUpSDQR
HQ OD WLHUUD �)LJ� ���

P������
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�
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�

)LJXUD �
�� $FHUD R DFFHVR DO JDUDMH

�� =DQMD GH HQWUDGD

�� 7UpSDQR

�� 9DULOOD

�� +HUUDPLHQWD GH JXtD GHO
YiVWDJR

�� 8QD YH] TXH WRGR HO WUpSDQR HVWp HQ OD WLHUUD� FRORTXH
OD SDODQFD KLGUiXOLFD DX[LOLDU HQ SXQWR PXHUWR�

�� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV PyYLOHV
VH GHWHQJDQ�

�� &RPSUXHEH OD LQFOLQDFLyQ GHO YiVWDJR� 6L QR HVWi
GHQWUR GH ORV OtPLWHV SHUPLWLGRV SDUD OD WDUHD TXH VH
HVWi UHDOL]DQGR� SRQJD HQ PDUFKD HO PRWRU \ DFFLRQH OD
PDUFKD DWUiV SDUD VDFDU HO WUpSDQR GHO VXHOR� \ GHVSXpV
UHSLWD ORV SDVRV GHO � DO �� UHDOL]DQGR ORV DMXVWHV
QHFHVDULRV SDUD FRUUHJLU HO iQJXOR�

���'HVPRQWH OD KHUUDPLHQWD GH JXtD GHO YiVWDJR�

��� 3RQJD HQ PDUFKD HO PRWRU \ WLUH KDFLD DWUiV GH OD
SDODQFD KLGUiXOLFD DX[LOLDU SDUD SRQHU HQ PDUFKD HO
WUpSDQR�

���$ PHGLGD TXH HO WUpSDQR SHQHWUD HQ OD WLHUUD� PXHYD
OHQWDPHQWH OD XQLGDG GH WUDFFLyQ KDFLD DGHODQWH�

,03257$17(� 1R YD\D GHPDVLDGR GHSULVD� IRU]DQGR
OD SHQHWUDFLyQ GHO WUpSDQR HQ OD WLHUUD� 'HMH TXH pVWH
DYDQFH D VX SURSLR ULWPR� 1XQFD LQWURGX]FD R VDTXH HO
WUpSDQR GH OD WLHUUD VL HO FDEH]DO GH DFFLRQDPLHQWR QR
HVWi JLUDQGR�

���&XDQGR VyOR VREUHVDOJDQ XQRV �� FP ��µ� GH YiVWDJR
SRU OD ]DQMD GH HQWUDGD R FXDQGR HO WUpSDQR HVWp
FRPSOHWDPHQWH LQWURGXFLGR \ VH SHUIRUH HQ HO H[WUHPR
PiV OHMDQR GH OD ]DQMD GH VDOLGD� SDUH OD XQLGDG GH
WUDFFLyQ� FRORTXH OD SDODQFD KLGUiXOLFD DX[LOLDU HQ OD
SRVLFLyQ GH SXQWR PXHUWR \ DSDJXH HO PRWRU�

��� 6L HO WUpSDQR WRGDYtD QR KD OOHJDGR D OD ]DQMD GH VDOLGD�
UHDOLFH ORV VLJXLHQWHV SDVRV�

$� 'HVHQJDQFKH HO YiVWDJR GHO FDEH]DO GH
DFFLRQDPLHQWR�

%� 3RQJD HQ PDUFKD HO PRWRU \ UHWURFHGD KDVWD HO ILQDO
GH OD ]DQMD GH HQWUDGD�

&� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV
PyYLOHV VH GHWHQJDQ�

'� &RQHFWH RWUR YiVWDJR \ UHSLWD ORV SDVRV
GHO �� DO ���

(VFDULDGR GHO DJXMHUR

���&RQ D\XGD GH XQD SDOD� H[FDYH FXLGDGRVDPHQWH HQ
WRUQR DO WUpSDQR� DSDUWDQGR OD WLHUUD� KDVWD TXH VH
SXHGD H[WUDHU �)LJ� ���

��� 6DTXH HO WUpSDQR \ FRORTXH HO HVFDULDGRU �)LJ� ���

��� 6XMHWH HO FDEOH R OD WXEHUtD TXH GHVHD LQVWDODU HQ OD
FDEH]D URWDWLYD GHO HVFDULDGRU �)LJ� ���

P������
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�

�

�

�

)LJXUD �
�� $FHUD R DFFHVR DO JDUDMH

�� =DQMD GH VDOLGD

�� =RQD GH H[FDYDFLyQ
DOUHGHGRU GHO WUpSDQR

�� (VFDULDGRU

�� 3LH]D JLUDWRULD

��� 3RQJD HQ PDUFKD HO PRWRU \ WLUH KDFLD DWUiV GH OD
SDODQFD KLGUiXOLFD DX[LOLDU SDUD SRQHU HQ PDUFKD HO
HVFDULDGRU�

���$ PHGLGD TXH HO HVFDULDGRU SHQHWUD HQ OD WLHUUD� PXHYD
OHQWDPHQWH OD XQLGDG GH WUDFFLyQ KDFLD DGHODQWH�
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,03257$17(� 1R YD\D GHPDVLDGR GHSULVD� IRU]DQGR
OD SHQHWUDFLyQ GHO HVFDULDGRU HQ OD WLHUUD� 'HMH TXH pVWH
DYDQFH D VX SURSLR ULWPR� 1XQFD LQWURGX]FD R VDTXH HO
HVFDULDGRU GH OD WLHUUD VL HO FDEH]DO GH DFFLRQDPLHQWR
QR HVWi JLUDQGR�

���&XDQGR HO HQJDQFKH GHO YiVWDJR VH KD\D LQWURGXFLGR
XQRV �� FP ��µ� HQ OD ]DQMD GH HQWUDGD R FXDQGR HO
HVFDULDGRU KD\D LQWURGXFLGR FRPSOHWDPHQWH HQ OD ]DQMD
XQRV �� FP GHO FDEOH R OD WXEHUtD� GHWHQJD OD XQLGDG GH
WUDFFLyQ� FRORTXH OD SDODQFD KLGUiXOLFD DX[LOLDU HQ OD
SRVLFLyQ GH SXQWR PXHUWR \ SDUH HO PRWRU�

��� 6L HO HVFDULDGRU WRGDYtD QR KD OOHJDGR D OD ]DQMD GH
VDOLGD� UHDOLFH ORV VLJXLHQWHV SDVRV�

$� 'HVHQJDQFKH HO YiVWDJR GHO FDEH]DO GH
DFFLRQDPLHQWR�

%� 3RQJD HQ PDUFKD HO PRWRU \ DYDQFH KDVWD OD SDUWH
GHODQWHUD GH OD ]DQMD GH HQWUDGD�

&� 3DUH HO PRWRU \ HVSHUH D TXH WRGDV ODV SLH]DV
PyYLOHV VH GHWHQJDQ�

'� &RQHFWH HO FDEH]DO GH DFFLRQDPLHQWR DO HMH GHO
YiVWDJR LQWURGXFLGR HQ OD WLHUUD�

(� 5HSLWD ORV SDVRV GHO �� DO ���

���&RQ HO HVFDULDGRU \ HO FDEOH�WXEHUtD HQ OD ]DQMD GH
HQWUDGD� VDTXH HO FDEOH R OD WXEHUtD GHO HVFDULDGRU�

0DQWHQLPLHQWR
&8,'$'2

3(/,*52 327(1&,$/
� 6L GHMD OD OODYH HQ HO LQWHUUXSWRU GH HQFHQGLGR�

DOJXLHQ SRGUtD DUUDQFDU HO PRWRU�

48( 38('( 68&('(5
� (O DUUDQFDGR DFFLGHQWDO GHO PRWRU SXHGH

OHVLRQDU JUDYHPHQWH DO RSHUDGRU R D ORV
HVSHFWDGRUHV�

&202 (9,7$5 (/ 3(/,*52
� 5HWLUH OD OODYH GHO LQWHUUXSWRU GH HQFHQGLGR \

GHVFRQHFWH HO FDEOH GH OD EXMtD DQWHV GH UHDOL]DU
QLQJXQD RSHUDFLyQ GH PDQWHQLPLHQWR�

$OPDFHQDPLHQWR
�� $QWHV GH JXDUGDU HO DFFHVRULR GXUDQWH SHUtRGRV

SURORQJDGRV GH WLHPSR� OiYHOR FRQ DJXD \ XQ
GHWHUJHQWH VXDYH SDUD HOLPLQDU OD PXJUH \ OD VXFLHGDG�

�� 9HULILTXH HO HVWDGR GH ODV PDQJXHUDV KLGUiXOLFDV�
5HHPSODFH ODV PDQJXHUDV GDxDGDV�

�� 5HYLVH \ DSULHWH WRGRV ORV SHUQRV� WXHUFDV \ WRUQLOORV�
5HSDUH R UHHPSODFH ODV SLH]DV GHIHFWXRVDV R GDxDGDV�

�� 3LQWH ODV VXSHUILFLHV TXH HVWpQ DUDxDGDV R GRQGH HVWp
YLVLEOH HO PHWDO� 3XHGH DGTXLULU OD SLQWXUD HQ VX
FRQFHVLRQDULR GH VHUYLFLR DXWRUL]DGR�

�� $OPDFHQH HO DFFHVRULR HQ XQ JDUDMH R DOPDFpQ OLPSLR
\ VHFR� &~EUDOR SDUD SURWHJHUOR GHO SROYR�

/RFDOL]DFLyQ GH DYHUtDV
352%/(0$ &$86$6 326,%/(6 $&&,Ð1 &255(&7,9$

(O FDEH]DO GH DFFLRQDPLHQWR GHO
WUpSDQR QR JLUD�

�� (O HQJDQFKH KLGUiXOLFR QR HVWi
ELHQ FRQHFWDGR�

�� 5HYLVDU \ DSUHWDU WRGRV ORV
HQJDQFKHV�S J

�� (QJDQFKH KLGUiXOLFR
GHIHFWXRVR�

�� 5HYLVDU ORV HQJDQFKHV \
UHHPSOD]DU ORV TXH HVWpQ
GHIHFWXRVRV�

�� 2EVWUXFFLyQ HQ XQD GH ODV
PDQJXHUDV KLGUiXOLFDV�

�� (QFRQWUDU \ HOLPLQDU OD
REVWUXFFLyQ�

�� /D YiOYXOD DX[LOLDU GH OD XQLGDG
GH WUDFFLyQ QR VH DEUH�

�� 5HSDUDU OD YiOYXOD�

�� 0RWRU KLGUiXOLFR GHIHFWXRVR� �� 5HSDUDU R UHHPSOD]DU HO PRWRU
GHIHFWXRVR�

 



 




